
NCACPA 1

Professional Issues Update
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Diversity - Retention - Collaboration - Recruitment

What’s different about the National Commission?

The Structure
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Complexity

Complexity is everywhere
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Memorandum of Agreement
Cooperative Agreement affecting 
State and Local Audit Quality

State Auditor State Treasurer
LGC

AICPA Durham Office
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AICPA Clarity Project

Peer Review
• Failure to report “must select” 

engagements

• DoL and HHS are making referrals to 
PREC

• Violations an ethics violation
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Private Company Council

Private Company Council

• * Private Company Decision-Making Framework open for comment 

GAAP Alternative 
Proposals 

“Plain vanilla” 
interest rate 

swaps 

Intangible 
assets

Goodwill 
Consolidation 

guidance for leasing 
entities under 

common control
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Financial Reporting Framework for 
Small and Medium Entities

Going Global?
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Global Landscape
• “We don’t believe there will be a single accounting credential in 10-

20 years, but 3-4 credentials; the CPA being one of them.”
- Inaugural G400 Meeting, September 2010

Australia, New Zealand

17

Canadian CA to CPAs
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Condorsement? 
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Questions?

• Thank you!


